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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF-YEAR ENDED SEPTEMBER 30, 2017

(Rs. Lakhs)
Half year endad Half year ended Full year ended
Particulars 30-09-2017 30-09-2016 31-03-2017
{Unaudited) (Unaudited) {Refer | {Unaudited} {(Refer
Mote 2) Nate 2)
1 |Revenue
{a)|Revenue from operations 02 234 845
{b}|Sther income 24 232 558
Total Income 926 466 1204
2 |Expenses
(a){Cost of materials and services consumed 750 62 229
{by|Employee henefils expense 102 86 187
{c}| Other expenses 68 154 190
{d}|Depreciation and amortisation expense 0 0 0
{e}|Finance cosis 12784 15024 27350
Total Expenses 13682 15325 27957
Profit f {Loss)} before tax 12755 -14859 -26753
3 |Tax expense:
{a)|Current Tax a 0 0
{b}|Deferred Tax 0 ol a
Profit f {Loss) after tax 12755 -14859 26753
4 |Other Comprehensive Income:
{a)|lterns that will not be reclassified to Profit or Loss in
subsaquent periods

- Rermeasurement of Definad Benefit Plans -1 -1 -3
- Income tax expense relating to above items 0 0 0
Total Other Comprehensive Income -1 -1 -3
Total Comprehensive Income 2756 -14859 -26756
5 |Paid up Equity share capital (Face value Rs. 10 per share) 76 78 T6
6 |Paid up Debt capital 321020 321020 321020
7 |Reserves axcluding Revaluation Reserves -YB870 52017 -63914
8 |Melworth ) -76594 -51941 £3838
9 |Debenture Redemption Reserva a ol O
10 |Eamings Per Share {Rs per share) -1885 -2027 -3577
11 | Debt Equity Ratio -4,18 -6.18 -5.03
12 {Debt Service Coverage Ratio 0.00 0.01 ooz
13 |Interast Service Coverage Ratio 0.00 . 0.0z
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STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2017

[{Rs. Lakihs}
As at As at
Septamber 30, March 31,
$1. Na. Particulars 2017 2017
{Unaudited) {Unaudited)
{Refer Note 2)
A |ASSETS
1 |Mon-current assets
Property, plant and equipment 0 g
Financial Assats
(i} Invesimants 268 856 272,061
{ii} Olher Firancial Assels 2 1
268 654 272062
2 |Current aszate
Inventerias
Financial Assets
{i} Imvestments 120 il
(i} Trads Receivablas 498 267
{iiiy Cash and cash aguivatents 24 306
(vi) Others Financial AsEets 188 L]
Curranl Tax Assals 228 200
Olhar current assets 106 11
1,185 1,429
Total assats 270,163 27349
ECIUITY AND LIARILITIES
1 |Equily
Eruity Bhare capital 78] 78
Diher Equiky -785,670) -83,814]
Talal aguily 76,554 53,838
Liabilitles
2 {Non-current liabilities
Finanrial Liabilitiss
(i} Barrowings 320,302, 320,256
{iiy Other Financial Liabilities 25479 15,874
Cilher non-cumrent liabllity 137 137
345,918 ekl
3 |Current liabilities
Financial Liabilities
{i} Trada Payzbles 532 105
(i} Othar financial liapililies 167 [s61:]
{Olher current ligbilities 108 174
Currenl Tax Liakility 5 5
838 Ba2
Tolal liabilities 346,757 37 324
Taotal equity and llabliltles 270,163 273481
Nolas
1. The abave half yearly fimancial resulls wers reviewsd and spproved by ths Board of Directors at bheir meeting hetd on Novembsr 14, 2017
2. The Compeny edopted Indian Accounting Slandards {Ind AS) from fha finaneial yearbeginning 1-4-2017 and his financizt rasulf for the

half ysar ended 30-2-2017 is preparad in accordance with the recognition and measuremanl pringiples |eid down in lnd AS presaribed
under Seclinn 133 of the Companiss Act, 2013 read wilh relevant rules issued thareunder and in terms of SEBI circuler
MNo.CIRADMDF1/65/2016 dated 10-8-3018. The financial rasulls for lhe half year anded 30-2-2016, full year ended 31-03-2H7 and Balance
Sheet a5 at 31-03-2017 are resiated undar Ind AS and have notbaan subjected to himited reviewfgudit by the Stalulory auditors of he
company. However the managamaent has exercised necassary due dilgence Lo ensure Lhat these financial results provida airue and fair
view of the Company's affairs,




a3 Raconciliation of Profit { (Loas) and Reserve belwaen IND AS and Pravious [ndian SAAR for earlier patiods and as 4t March 31

Profif Raconciliation Ressr_va
Raconelliation
Sl. No. Nature of adjustments
i Half yoar Full yoar endad As at
anded
30-09-2016 31-03-2017 Mareh 31, 2047
Het Profit before OCI f Reserves as per Frevious Indian GAAP 14,888 -26,811 -6, 868
1 |Decreass in borrwing eost pursuant (o application of Effective Interast Rate S 55 55
.on upfront fees paid
2 |Actuarial l6ss on Defined Bensfit plans raclassified Lo OC| 1 3 0
3 Impacl on reinstaling tha non-currant provisicnsAiabililies al present vatue -0 -0 1
Total 39 11 1]
Net Prafit befors OCI f Reservas az per IND AS -14,859 -28,753 -63,913
4. The Company has considerad busingss segment as the pAimary ssgment. The business activities refiectad in lhe Snancial statements comprise of

sale and repair, lesting and recondilioning service of mechanics! seals & safely valves. Accardingly, there is no separate reporatita primary
busingss segmenl as per IND AS 108 {Gperating Segmanis)

5, The Company has not created debenture rademplion resarve as the Company has not made net profil for the period ended September 30, 2017

G, Faid-up debl capital as on Seplember 20, 2017, represents radesemabla non converible debenfures issued and term loan lekan from financial
institution.

T Thers is N investors' grievances pending or recaived during Lhe perod under raview.

3 Debentures issued, allotled and lsted in tha wholasale debt maikel segment of BSE Limiled dufing the pravious pefiod,
- 16,802 principal protected fully redsamabla non convertible secured dabenltures of face value of Rs 10 lacs each, aggregeting to Rs 1880.2 crores
(MCDs) (INEGTEQOTO3E)
- Tha interesl on the NG Ds is payable on (he retdemption date i.e. on April 22, 2023.
- Asset cover exceeds 100% of the princlpal amaunl of the MCDs.
X The Gompany was given cradit rating of "BWR BBB-" from M/s Brickwork Ralings India Pyl Ltd
10. Formulae for compulation of ratios are as follows:

Peht Sarvica Coverags Ratio = Eamings bafere Interesl and tax

Inlarest Expense + Principal Repayments made during iha paricd for long-lerm loans
Interes{ Servica Coverage Ratio=  Eamings befors Inleres| and tax

In{erast Expense

Debt Equity Ratio = Tolal Danil
Equity Indusive of reteined aarmings

Net warth = Total assets less its curmenl liabilies, long term debt, and Miscallanecus axpensas
11, The Statutery auditor has provided a limited review report with unmodified opinion on the stalement of financial resulls for the helf year anded

Septamber 30, 2017,
12, The previous period figures have baen re-prouped f resiated wherever necessary.
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Independent Auditors' Review Report
To the Board of Directors of
Sanmar Engineering Services Lumted
9, Cathedral Road, Chennai 600 086
- [Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) {Regulations 2015]

We have reviewed the accompanying Statement of Financial Resulis of Sanmar Engineering Services
Limited ("the Company") for the half year ended 30t September 2017 (“the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of
the Company's Management and approved by the Board of Directors, has been prepared on the
basis of the related financial statements which are in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in Indm Our responsibility is to issue a report

- on the Statement based on our review.

We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the review to obtain moderate assurance about whether the Statement is free from material

- misstatement. A review is limited primarily to inquiries of Company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nething has come to our attention that causes us to

believe that the accompanying statement, prepared in accordance with the Accounting Standards
netified under Section 133 of the Compardes Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 52 of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement in respect of income recognition, asset classification,
provisioning and other related matters.

The Statement includes the results for the previous half year ended September 30, 2016 and year
ended March 31, 2017 which were not subject to audit/limited review by us and the same has been
presented solely based on the information compiled by the Management.

Tor PRASAD & SRINATH

Partner
Membership No.12847

Place:
Date:

artered Accountants
Registration No.0058265

Chemnnai
November 14, 2017




