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Dea r Sirs/

Sanmar Engineering Services Limited

Raga Mica
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Sub: Audited Financial Statements for the year ended 3‘lst Margh 2019

Ref: Security ID: SSESL23' SecurihY Code: 953841 - Redeemable Non

Convertible Secured Debentures of 115.10 OOJQ_QO/- each issued on

mivate placement basis.

This has reference to our letter dated May 14, 2019 with regard to submission of

audited financial results for the year ended March 31, 2019.

Pursuant to Regulation 52 of SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015, we enclose the audited Financial Statements for

the financial year ended 31st March 2019, duly approved by the Board in its

meeting held today i.e. 3OLh May 2019

The Auditors Report on the Financial Statement for the Financial Year

201849 is also enclosed herewith.

thanking you

Yours faithfully
For SANMAR ENGINEERING SliRVlCFS llMlTED
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Company Secretary (MGM 0)
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Independent Auditors' Report
To the Board of Directors of

Sanmar Engineering Services Limited

9, Cathedral Road, Chennai 600 086

[Pursuant to Regulation 52 of Slilil (Listing Obligations and Disclosure Requirements)
(Regulations 2015]

t. We have audited the accompanying Statement of Financial Results of Sanmar

Engineering Services Limited ("the Company") for the year ended 31st March 2019

("the Statement"), being submitted by the Company pursuant to the requirement of

Regulation 52 of the SIJBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Company's
Management and approved by the Board of Directors, has been prepared on the

basis of the related financial statements which are in accordance with the

Accounting Standards prescribed under Section 133 of the Companies Act, 2013

and other accounting principles generally accepted in India. Our responsibility is

to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we

plan and perform the audit to obtain reasonable assurance about whether the

Statement is free from material misstatement An audit includes examining, on a

test basis, evidence, supporting amounts disclosed in the Statement. An audit also

includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the significant accounting estimates made by the lVIanagement, as

well as evaluating the overall presentation of the Statement. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

2. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 52 of the

81-213] (listing Obligations and Disclosure Requirements) Regulations, 2015;
and

(ii) gives a true and fair View in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of the

Net loss and other financial information of the Company for the year ended

3151 March 2019.
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3. We draw attention to Note 4 to the financial statements which describes the

accounting for a common control business combination in accordance with the

certified order of the National Company Law Tribunal dated April 26, 20l9

approving a composite scheme of arrangement involving the Company with effect

from an appointed date of April 1, 2018 with restatement of comparative periods for

the effect of this combination in accordance with Ind AS 103‘ Our opinion is not

modified in respect of this matter.

4. The Statement includes the results for the half year ended 3lst March 2019 being the

balancing figure between audited figures in respect of the full financial year and the

year to date figures up to the half year of the current financial year which were not

subject to Audit / Limited review by us.

For PRASAD & SRINA'I'H

Chartered Accountants

Firn Registration No.0058269

S SAD

Partner

Membership No.12847

Place: Chennai

Date: May 30, 2019

UDIN: M 01299:) AMA EA 1567


